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GDP of Mongolia increased by 7.0% in 2023

GDP by production approach
In 2023, by preliminary estimation of the production approach, Gross Domestic

Product (GDP) at current prices was MNT68.9 trillion, which increased by MNT 15.0
trillion (27.9%) compared to the same period of the previous year. GDP at 2015 constant prices was
MNT 30.5 trillion, which is increased by MNT 2.0 trillion (7.0%) compared to the previous year.
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FIGURE 3. QUARTERLY PERCENTAGE CHANGES IN GDP, seasonally adjusted
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https://www.nso.mn/mn/download/1708184174808/2.Bull-GDP2023Q4+.xlsx

TABLE 1. CONTRIBUTION OF SECTORS TO CHANGES IN GDP, percentage points
Industry 2020" 20217 2022" 2023* To7.0% increase in GDP at 2015

Changes in GDP, % -4.6 1.6 5.0 7.0 constant prices in 2023, the

Agriculture A 08 08 1.7 13 agriculture sector contributed (-

Mining and quarrying -1.4 0.1 -2.1 2.6 .

Industry, construction 0.2 -0.8 0.8 0.6 13) percentage p'omts, the
Manufacturing 0.3 -0.1 0.5 0.4 mining and quarrying sector
E(')er:?éirt'icc')mngassdsgiam: arl gq 0.2 0.1 0.1 cohtributed . 2.6 percentage
Construction -0.1 -0.9 0.2 0.0 points, industry and

Services -3.0 1.8 3.2 4.3 construction sectors
Wholesale and retail trade | -1.4 0.6 1.1 0.7 contributed 0.6  percentage
Transportation -1.0 -0.3 0.4 1.8 points, the service sector
Information and 0.1 0.5 02 05 L
communication : - - : contributed 4.3  percentage
Other service -0.7 1.1 1.6 1.5 points and net taxes on

Net taxes on products -1.1 1.3 1.4 0.9 contributed 09

percentage points.
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GROWTH IN VALUE ADDED OF AGRICULTURAL SECTOR, compared to the same period

In 2023, the value added of the
agriculture sector at 2015
constant prices was MNT 3.9
trillion, which decreased by
MNT 378.5 billion (8.9%)
compared to previous year and
contributed (-1.3) percentage
points to GDP growth.

GROWTH IN VALUE ADDED OF MINING AND QUARRYING SECTOR, compared to the

The value added of the mining
and quarrying sector at 2015
constant prices was MNT 3.9
trillion, which increased by
MNT 733.8 billion (23.4%)
compared to previous year.
This increase contributed 2.6
percentage points to GDP
growth in 2023.



FIGURE 6.

compared to the same period of the previous year

15.7
4.0 3.8
2.8
. 0.7 2.4
LI -
23 . -1.3 -3. 2.4
-6.9
Jan-Mar Jan-Jun Jan-Sep
m2020" m2021" 2022" 2023*
FIGURE 7.

the previous year

6.0

4.1
1.3

-5.0

Jan-Dec

9.2

8.7
7.1 5.77-4 6.4 6.9
-7.4 8 -7.4 -6.5
Jan-Mar Jan-Jun Jan-Sep Jan-Dec
m2020" m2021" m2022" =2023*

GDP by expenditure approach

GROWTH IN VALUE ADDED OF INDUSTRY AND CONSTRUCTION SECTOR,

The value added of the
industry and construction
sector at 2015 constant
prices was MNT 4.2 trillion,
which increased by MNT
162.3 trillion (4.1%)
compared to previous year.
In this increase, the value
added of manufacturing
increased by 5.1%.

GROWTH IN VALUE ADDED OF SERVICES SECTOR, compared to the same period of

The value added of the
service sector at 2015
constant prices in 2023 was
MNT 14.7 trillion, increased
by MNT 1.2 trillion (9.2%)
compared to previous year.
In this sector, value added of
Information and
communication increased
by 16.4% and transportation
increased by 39.3%

In 2023, by expenditure approach, GDP at current prices was MNT 70.4 trillion, increased by MNT 15.6

trillion (28.4%) compared to previous year.

TABLE 2. GDP BY EXPENDITURE APPROACH, at current prices
2022' 2023*
Components 20207 20217 2022 2023* 0021 027"
billion MNT percent
GDP 37883.0 447027 548778 704444 22.8 28.4
Final consumption 28570.0 295808 354229 420870 19.7 18.8
Household consumption? 226486 230855 279275 329471 21.0 18.0
Government consumption 5921.5 6 495.3 74954 9139.9 15.4 21.9
Gross capital formation 83834 159932 22796.5 22 3054 42.5 2.2
Gross fixed capital formation 8830.8 116883 160551 18 857.0 37.4 17.5
Changes in inventories?® - 4474 43049 67414 34484 56.6 -48.8
Net exports 9296 -8713 -33416 6 052.0 - -
Exports of goods and services 215957 255012 35036.5 53730.0 37.4 534
Importsof goods and | o5 g0 1 263725 383782 47678.0 455 24.2
services (-)
FIGURE8.  COMPOSITION OF GDP (expenditure approach)
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In 2023, the share of final
consumption, gross  capital
formation and net exports

(exports and imports) to GDP were
59.7%, 31.7%, and 8.6% (share of
export was 76.3% and share of
import was 67.7%, respectively).
Compared to the previous year,
share of net exports in GDP
increased by 14.7 percentage
points, while share of final
consumption and gross capital
formation in GDP decreased by 4.8
percentage points and 9.9
percentage points.

By expenditure approach, GDP at 2015 constant prices in 2023 was MNT 30.4 trillion and increased
by MNT 2.0 trillion (7.1%) compared to the previous year.

TABLE3. CONTRIBUTION TO CHANGES IN GDP (EXPENDITURE APPROACH), by percentage points
Components 2020’ 20217 2022 2023* In terms of contributions
Changes in GDP, % 44 6 50 77 of components to the
Final consumption 3.6 2.3 6.5 61 /1% growth of GDP in
Household consumption? 1.3 -4.0 5.1 48 2023, final consumption
Government consumption 2.2 1.7 1.4 1.3 contributed 6.1
Gross capital formation -16.2 19.9 4.9 -4.3  percentage points, gross
Gross fixed capital formation -6.6 4.6 3.9 23 capital formation
Changes in inventories® 9.6 15.3 1.0 -6.5  contributed 43
Net export 8.2 -16.0 -6.4 52 percentage points, and
Exports of goods and services -2.7 -7.5 139 233 et exports contributed
Imports of goods and services (-) | -11.0 8.5 20.3 180 5o percentage points.

In 2023, the final consumption at 2015 constant prices was MNT 25.9 trillion and increased by MNT
1.7 trillion (7.2%) compared to the same period of the previous year.
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GROWTH IN HOUSEHOLD FINAL CONSUMPTION compared to the same period of the

The household consumption at
2015 constant prices was MNT
19.6 trillion, increased by MNT
1.4 (7.4%) billion compared to
the same period of the previous
year. Contribution of household
final consumption to growth
rate of GDP was 4.8 percentage
points.



The government final consumption at 2015 constant prices was MNT 6.1 trillion and increased by
MNT 376.6 (6.6%) billion compared to the same period of the previous year. Contribution of the
government final consumption to GDP was 1.3 percentage point.

The gross capital formation at 2015 constant prices was MNT 12.0 trillion and decreased by MNT 1.2
(9.2%) trillion compared to the previous year.

FIGURE 10. GROWTH IN GROSS FIXED CAPITAL FORMATION, compared to the same period of the

previous year
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FIGURE 11.  EXPORTS AND IMPORTS OF GOODS AND SERVICES, trillion togrogs
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In 2023, net primary income from rest of world was in deficit of MNT 6.5 trillion, net secondary income
from the rest of world was in surplus of MNT 1.4 trillion, GNI reached MNT 62.3 trillion and GNDI
reached MNT 63.7 trillion. GNI increased by 31.7% and GNDI increased by 30.7% compared to the

previous year.



TABLE 4. GDP, GNI, GNDI, at current prices

2022 2023*
2020" 20217 2022 2023*
20217 2022"
billion MNT percent
Gross Domestic Product 374533 435555 53851.5 68 871.7 236 279
Primary income from r f worl
net ary income from rest of world, -35446 -5917.5 -6 528.1 -6 548.2 10.3 0.3
mpensation of empl

Compensation of employees, 727.9 701.2 691.6 792.5 -1.4 14.6

net
Compensation of

. 884.8 865.5 884.7 10923 2.2 23.5
employees, receivable (+)
mpensation f
Compensatio ° 156.9 164.3 193.1 299.8 17.5 55.2
employees, payable (-)

Investment income, others, net | -42726 -66187  -7219.7 -7 340.7 9.1 1.7
Investment income (+) 75.5 53.5 218.6 454.5 308.4 107.9
Investment expenditure (-) 43481 66722 7 438.3 77952 1.5 4.8

Gross National Income 33908.6 376380 473234 62 323.6 25.7 31.7
Secondary income from the rest of 769.1 931.7 13937 13728 49.6 - 1.5
world, net
Income receivable (+) 1043.4 1185.7 1612.5 1648.1 36.0 2.2
Income payable (-) 274.3 254.0 218.8 2754 - 139 25.8
Gross National Disposable income | 34677.8 38569.7  48717.1 63 696.3 26.3 30.7

**- Times more

Note:

T Data revised by results of Supply and Use Tables.

2 |n the household consumption, consumption of nonprofit institutions serving household is included.
8 Changes in inventories included acquisitions less disposals of valuables and statistical discrepancy.
* Preliminary result

Definition: Gross Domestic Product is a monetary measure of the market value of all the final goods

and services produced in a specific time period.

Methodology: Main 3 approaches of calculating GDP.
Production approach: Calculates how much value is contributed at each stage of production.
Expenditure approach: The sum of the final uses of goods and services; namely, final
consumption, gross capital formation and net exports of goods and services (exports less
imports).
Income approach: The sum of primary incomes distributed by resident producer units; namely,
wages, salaries and supplementary labor income; corporate profits;, interest and
miscellaneous investment income; net taxes on production and imports (taxes less subsidies
on production and imports) and net operating surplus or mixed income.

Gross National Income represents the total gross value added produced by all economic residents of
the country. GNI is estimated by sum of GDP and net primary income from rest of world — primary
income from economic residents minus expenses paid to non-residents. Income from rest of world
consists of 2 types of transaction between resident and non-resident, which are net compensation
and net investment income.

Gross National Disposable Income represents the income available to the total economy for final
consumption and gross saving. GNDI is calculated by sum of GNI and net secondary income from the
rest of world. Primary incomes receivable by resident institutional units may be used in part to make
transfers to non-resident units and resident units may receive transfers originating out of primary



incomes in the rest of the world. Gross national disposable income is equal to GNI
less current transfers (other than taxes, less subsidies, on production and imports)
payable to non-resident units, plus the corresponding transfers receivable by resident
units from the rest of the world. Quarterly GDP compiled only by production and
expenditure approaches. GNI and GNDI compiled by quarterly.
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